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NOTE:	You	have	four	choices	for	each	objective	type	question	as	A,	B,	C	and	D.	The	choice	which	you	think	is	correct,	fill	that	circle	in	front	of	that	question	number.
Use	marker	or	pen	to	fill	the	circles.	Cutting	or	filling	two	or	more	circles	will	result	in	zero	marks	in	that	question.

QUESTION	NO.	1
1 Period	of	measurement	of	national	income	is:

���:	 ���	
 	 ��� 	 
� ������� ٔ�� 	 ��� 	 �ٓ������� 	 �� !"
(A)		One	year

#��$ 	 �%& �'
(B)		Two	years

#��$ 	 ()
(C)		Four	years

#��$ 	 *� +�,
(D)		Three	years

#��$ 	 %� �-�./
2 Transfer	payment	include:

���:	 #� ����0 	 ��-�. 	 �(�
& ٔ1�23�45 	 �
& 67�8��9�
(A)		House	rent

:�;�<& �
 	 ��� 	 =�>�5/
(B)		Car	rent

:�;�<& �
 	 ��� 	 ���,
(C)		Scholarships

)?� @�A� ٔB�
(D)		Rent	of	land

C�D�5/ 	 ��� 	 ,���-�./
3 Speculative	demand	for	money	is	a	function	of:

���:	 E� �8��F�0 	 ?�GHI 	 J� �K ��L �M�" 	 ��� 	 ,�,
(A)		Investment
��� 	 ���,N 	 OP��Q<& �


(B)		Rate	of	interest
��� 	 R� ( 	 O�PSِ

(C)		Income
��� 	 �ٓ�������

(D)		Consumption	expenditure
��� 	 U� ��SV 	 WPX�"

4 If	two	parallel	lines	are	drawn	on	the	left	upper	corner	of	a	cheque,	this	cheque	is	called:
Y��-Z.:	 [&\]_̂�̀ abc 	 :�d 	 e� +1�' 	 �f 	 g� �d 	 *� I�%� ٔ-�. 	 h�iL �j6k +" 	 l�mn�Pop �. 	 q�3�4�,�N 	 () 	 r�+s 	 :�dt�� 	 )�u� 	 �)r&+s 	 *� I�v&�HI 	 w� IQ%� ٔ-�. 	 x� 	 e� +1�' 	 �y�;

(A)		Bearer	cheque
e� +1�' 	 *����0ِ

(B)		Traveler	cheque
e� +1�' 	 R�z��N

(C)		Order	cheque
e� +1�' 	 *�{|"

(D)		Crossed	cheque
e� +1�' 	 ,�(} 	 �� �~��5/

5 Cooperative	banks	are:
Y��-Z.:	 �� � t�� 	 %� �L Z1�' 	 x� 	 w� IQ�� �|" 	 �����(ِ

(A)		Scheduled	Bank
%� �L Z1�' 	 �� ������M�"

(B)		Central	Bank
%� �L Z1�' 	 �P:�;�N

(C)		Industrial	Development	Bank
%� �L Z1�' 	 r� �s�� �1������ 	 ��7��M�"

(D)		Non-Scheduled	Bank
%� �L Z1�' 	 �� ������M�" 	 ��n�P

6 The	name	of	Central	Bank	of	Pakistan	is:
���:	 w� �Q� 	 ��� 	 %� �L Z1�' 	 �P:�;�N 	 x� 	 w� +Q���1��5/

(A)		City	Bank
%� �L Z1�' 	 ��Mؕ"

(B)		Federal	Bank
%� �L Z1�' 	 �� �1��ؕ,$

(C)		Central	Bank	of	Pakistan
w� +Q���1��5/ 	 �ٓ�� 	 %� �L Z1�' 	 #��6nؕP$

(D)		State	Bank	of	Pakistan
w� +Q���1��5/ 	 �ٓ�� 	 %� �L Z1�' 	 #�Lؕ���ؕ

7 The	burden	of	an	indirect	tax	is	born	by:
���:	 :�;w& �Q 	 r� Is(��� ��� 	 g� Id�� I� 	 e���|" 	 ��� 	 
� ؕ1��� 	 w� IQ��d�����

(A)		Producer
��L61��} 	 
� �1���

(B)		Wholeseller
���;)f� 	 �� ��4�

(C)		Shopkeeper
()���w� ���,

(D)		Customer
���Y��'

8 The	expenditure	and	tax	policy	of	the	government	is	called:
Y��-Z.:	 [&\]_̂�̀ abc 	 w� +Q �¡�¢" 	 ��� 	 :�;t�� 	 �U� ���*� I�£� 	 �), 	 :�;t�� 	 F��w� ٔ� 	 
� ؕ1��� 	 x� 	 *�¤4¥���

(A)		Monetary	policy
w� +Q �¡�¢" 	 ,�,N

(B)		Industrial	policy
w� +Q �¡�¢" 	 ��7��M�"

(C)		Labour	policy
w� +Q �¡�¢" 	  ��ZnIP

(D)		Fiscal	policy
w� +Q �¡�¢" 	 ��Q¦�1������

9 Balance	of	trade	include:
���:	 �� � ���� 	 #� ����0 	 ��-�. 	 J� �§ I�,£� 	 g� �d�,�5/ِ

(A)		Invisible	goods
��� ء���1 	 �P�&�ٔ 	 ��n�P

(B)		Visible	goods
��� ء���1 	 �P�&�ٔ

(C)		Visible	and	invisible	goods
��� ء���1 	 �P�&�ٔ 	 ��n�P 	 �), 	 �P�&�ٔ

(D)		Services
*� ����Q£�

10 Theory	of	absolute	advantage	is	presented	by:
��1��:	 %� �L Z�� 	 ©� �ª @�<« �
 	 ��� 	 r�Isr& �sN 	 ��¬"

(A)		David	Ricardot�� 	 ,­p �>�,(ؕ) 	 (ؕgp �d(ؕ
(B)		Marshallt�� 	 ��Q,#� �0



(C)		Adam	Smitht�� 	 ®�̄°�� 	 �ٓ(�
(D)		R.	Hickst�� 	 Y���� 	 �ٓ,

11 The	biggest	sector	of	Pakistan	economy	is:
���:	 R� ��±I
 	 r� Isؕ� 	 ²� 	 ���I 	 ��� 	 ³�´µ����� 	 ��� 	 w� +Q���1��5/

(A)		Agriculture
,�,�¶���

(B)		TradeJ� �§ I�,£�
(C)		Services

*� ����Q£�
(D)		Fishing

·�n�PN 	 ��Q�̧"
12 Acceleration	of	capital	formation	needs:

���:	 W�P),N 	 ¦¹\_ºٔ b 	 x� 	 :�;t�� 	 <� �n�P� 	 ,�� �»��, 	 ��� 	 OP��Q<& �
 	 �� �~��1�0ِ
(A)		Increase	in	savings

�¼� ��½�
 	 ��-�. 	 J� I¾ +3¿45
(B)		Increase	in	taxes

�¼� ��½�
 	 ��-�. 	 
� ؕ1��À45
(C)		Increase	in	debts

�¼� ��½�
 	 ��-�. 	 ���;Á� � 5
(D)		Increase	in	consumption	expenditure

�¼� ��½�
 	 ��-�. 	 U� ��SV 	 WPX�"
13 The	problem	of	water	logging	and	salinity	belongs	to:

���:	 q��1ٔÂ
 	 ��� 	 �� ��4, 	)	 ��Ã�Ä
(A)		Industry
��� 	 ��7����

(B)		Agriculture
��� 	 ,�,�¶���

(C)		Trade
��� 	 J� �§ I�,£�

(D)		Minerals
��� 	 ³�́�
� �1��£�

14 Which	program	was	started	to	control	water	logging	and	salinity?
Å�1��؟ 	 ��1�� 	 O�P)Ç 	 r�+s)y�;�� 	 :�d�� �~� 	 ¦¹\_ºٔ b 	 x� 	 :�;t�� 	 ���6nؕP)$ 	 :�d 	 �� ��4, 	)	 ��Ã�Ä

(A)		Scarp	program
r� +s)y�;�� 	 È�>�,£+

(B)		Farmer’s	associations
� ¿É�Ê @Ã�Ä 	 ��~�5/
(C)		Provision	of	fertilizers

���;��� �|" 	 ��� 	 h�i�()5
(D)		Land	reforms

�¼�ËÌ*��£� 	 ,�,Í�"
15 Better	transportation	services	increase	in:

Y��-Z.:	 :�;t�� 	 �¼� ��½�
 	 Î��0 	)	 E� �8�0 	 (�,�Ï� ٔÐ 	 Ñ� IÒ�n�P
(A)		Trade

��-�. 	 J� �§ I�,£�
(B)		Population

��-�. 	 �ٓw� IQ(N
(C)		Unemployment

��-�. 	 ,),����,N 	 tI�
(D)		Labourers

��-�. 	 �P�(),)5
16 Lahore-Islamabad	Motorway	is	called:

���:	 [�Ó�ËÌ���� 	 ³� r� ؕs)Ô 	 �ٓw� IQ( 	 �#�ËÌ� 	 Õ�Ì�� � ,
(A)		M-1 (B)		M-2 (C)		M-3 (D)		M-4

17 Monopoly	in	issuing	notes:
���:	 *��¼�0 	 (�,N 	 �*� I�,} 	 ��-�. 	 :�;t�� 	 *� I�,N 	 g� �d£ؕ

(A)		Commercial	bank
:�d 	 %� �L Z1�' 	 J� �§ I�,�&��

(B)		Central	bank
:�d 	 %� �L Z1�' 	 �P:�;�N

(C)		Scheduled	bank
:�d 	 %� �L Z1�' 	 �� ������M�"

(D)		Cooperative	bank
:�d 	 %� �L Z1�' 	 E� �´�)����

18 Responsibility	of	federal	budget	preparation	in	Pakistan	is:
���:	 �� � ���� 	 (�,N 	 (�Ö
 	 ��� 	 
� �1��,N 	 ��� 	 J� I¾ I�ؕ 	 )×� ��X�" 	 ��-�. 	 w� +Q���1��5/

(A)		President	of	Pakistan
��� 	 w� +Q���1��5/ 	 ¼��,ِ

(B)		Federal	Finance	Minister
��� 	 U� ����<& �
 	 ),�rp �sِ 	 )×� ��X�"

(C)		Prime	Minister
��� 	 �Ø�Ù @Ä 	 ),�rp �sِ

(D)		Federal	Cabinet
��� 	 ���%p �L Z±�
 	 )×� ��X�"

19 How	many	member	countries	are	there	in	SAARC?
���:	 E� �´��( 	 ��� 	 Ú���l�' 	 Ú�ÛnIP 	 x� 	 #��,�

(A)		5 (B)		7 (C)		9 (D)		3
20 The	basic	aim	of	Islamic	Economic	System	is:

���:	 ³�Ü�Ý� 	 %� IL�1��(N 	 ��� 	 ©� �Þ @�� 	 ³�´�ß�" 	 x� 	 �#�ËÌ�
(A)		Materialism

r� +s��M�" 	 ��Q(}
(B)		Extremism

r� +s��M�" 	 �
& 6à�Ó��
(C)		Political	slavery

F� �ËÌ!" 	 ��1��ß"
(D)		Economic	justice

�©� �Ý��� 	 ³�́�ß�"
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ECONOMICS	—	SUBJECTIVE
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Time:	02:30	Hours SUBJECTIVE Marks:	80

PART	-	I

�)ّ$ 	 â�ã

QUESTION	NO.	2			Write	short	answers	to	any	EIGHT	parts. l�\ä\å\_æٔ çab۔ 	 é� I4�w� IQ£� 	 ê�¾ �É�ëP 	 x� 	 �U� I��ء� 	 �ٓ�� ؕ� 	 ²� 	 :�d���ٔ

i What	is	meant	by	gross	domestic	product?
؟��� 	 �P�( 	 ��1�� 	 ²� 	 
� �1���)�, 	 ��ìí" 	 *� ���

ii What	is	meant	by	depreciation	allowances?
؟��� 	 �P�( 	 ��1�� 	 ²� 	 �U� ���*� I�£� 	 x� 	 ���;R� (î��

iii What	is	meant	by	circular	flow	of	national	income?
؟��� 	 �P�( 	 ��1�� 	 ²� 	 Ñ� IÓ��)ٔ 	 (�r� ٔs)N 	 x� 	 �ٓ������� 	 �� !"

iv How	the	transfer	payment	can	be	beneficial?
؟��� 	 #��M�" 	 �� � 	 q�1�� 	 ×� ��w� ٔ�} 	 ��3�4w� �ïs 	 �(�
& ٔ1�ð" 	 �
& 67�8��9�

v What	is	meant	by	barter	system?
؟��� 	 �P�( 	 ��1�� 	 ²� 	 
� �1I�(ñ
 	 ,����� 	 r�Is�}ِ

vi What	is	credit	money?
؟��� 	 �� � w� �Q 	 ��1�� 	 ,�, 	 �F�ò�1I�,N

vii Differentiate	between	the	convertible	and	inconvertible	money. ��\j^¾_̂æٔ çaóbô۔ 	 
� �1��5/ 	 ���;õ� 	 ��-�. 	 ,�, 	 w� +��rp �s 	 w� I�$ 	 ��n�P 	 �), 	 w� +��rp �s 	 w� I�$
viii How	a	traveller	cheque	can	be	helpful	for	any	person?

؟��� 	 #��1�� 	 �� � 	 w� �Qv&IH� 	 ���(���, 	 ¦¹\_ºٔ b 	 x� 	 ö� �÷�ø 	 ��¢" 	 ù��S 	 ú�� 	 e� +1�' 	 R�z��N
ix What	is	meant	by	bank?

؟��� 	 �P�( 	 ��1�� 	 ²� 	 %� �L Z1�'
x What	is	Qarz-e-Hasna?

؟��� 	 �� � w� �Q 	 ��1�� 	 e��±�
 	 ���;û�ِ
xi Differentiate	between	scheduled	and	non-scheduled	banks.

؟��� 	 ���;õ� 	 ��1�� 	 ��-�. 	 %� �L Z1�¤45 	 �� ������M�" 	 ��n�P 	 �), 	 �� ������M�"
xii Why	interest	is	forbidden	in	Islam?

؟��� 	 Å�1�� 	 (wp �Q 	 ���;�, 	 U���� 	 ��3�45 	 :�d 	 R� ( 	 ��-�. 	 �#�ËÌ�
QUESTION	NO.	3			Write	short	answers	to	any	EIGHT	parts. l�\ä\å\_æٔ çab۔ 	 é� I4�w� IQ£� 	 ê�¾ �É�ëP 	 x� 	 �U� I��ء� 	 �ٓ�� ؕ� 	 ²� 	 :�d���ٔ

i Define	private	finance. l�\ä\å\_æٔ çab۔ 	 E� �ü�A& �B� 	 ��� 	 ��Q¦�1��£� 	 J� �k I"
ii Write	four	sources	of	non-tax	revenue. ��\j^¾_̂æٔ çaóbô۔ 	 J� �ý�rp�s 	 (�,�Ï� ٔÐ 	 *� +�, 	 x� 	 �ٓ������� 	 ê�÷þ4Õ�Ì���� 	 ��n�P
iii Write	four	principle	of	taxation. l�\ä\å\_æٔ çab۔ 	 �Á� $ 	 *� +�, 	 x� 	 :�;t�� 	 F��w� ٔ� 	 
� ؕ1���
iv Write	four	advantages	of	direct	tax. ��\j^¾_̂æٔ çaóbô۔ 	 J� �ý�rp�s 	 �� �w� ٔ� 	 *� +�, 	 x� 	 
� ؕ1��À45 	 ,����� 	 r�Is�}ِ
v Define	globalization.

؟��� 	 �P�( 	 ��1�� 	 ²� 	 ��ÿ4w� IËÌr� ٔs6�p ���./
vi What	is	capital	account?

؟��� 	 �P�( 	 ��1�� 	 ²� 	 OP��Q<& �
 	 e�~�£Iِ
vii Write	four	disadvantages	of	international	trade. ��\j^¾_̂æٔ çaóbô۔ 	 J� �ý�rp�s 	 E� �Ü�Ý�w� �Q£� 	 *� +�, 	 x� 	 J� �§ I�,£� 	 �Õ�Ì�� �!" 	 %� I-Z./
viii Write	two	differences	between	national	and	international	trade. ��\j^¾_̂æٔ çaóbô۔ 	 J� �ý�rp�s 	 ���;õ� 	 () 	 ��-�. 	 J� �§ I�,£� 	 �Õ�Ì�� �!" 	 %� I-Z./ 	 �), 	 ��ìí"
ix Write	two	names	of	small	and	medium	enterprises	of	Pakistan. ��\j^¾_̂æٔ çaóbô۔ 	 J� �ý�rp�s 	 w� �Q� 	 () 	 x� 	 ��7��3�45 	 ��� 	 (,ĀIā 	 (,q�1��t�� 	 �), 	 Ă� +�4tؕ� 	 ��� 	 w� +Q���1��5/
x Write	importance	of	agriculture	in	Pakistan	in	three	lines. l�\ä\å\_æٔ çab۔ 	 Õ�Ì
& ă1�-�. 	 %� �-�./ 	 r�+s 	 ��� �¯���� 	 ��� 	 ,�,�¶��� 	 ��-�. 	 w� +Q���1��5/
xi Write	four	causes	of	low	per	capita	income	in	Pakistan.
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l�\ä\å\_æٔ çab۔ 	 )é� I4Y��Q£� 	 *� +�, 	 ��� 	 �ٓ������� 	 ú�� 	 X�" 	 :�Ä 	 ��-�. 	 w� +Q���1��5/
xii What	is	tax	culture?

؟��� 	 �P�( 	 ��1�� 	 ²� 	 ��Ąý +� 	 
� ؕ1���
QUESTION	NO.	4			Write	short	answers	to	any	NINE	parts. l�\ä\å\_æٔ çab۔ 	 é� I4�w� IQ£� 	 ê�¾ �É�ëP 	 x� 	 �U� I��ء� 	 g� �d 	 ²� 	 :�d���ٔ

i Write	the	names	of	methods	to	measure	economic	development. l�\ä\å\_æٔ çab۔ 	 w� �Q� 	 x� 	 ù��Ep �ą�45 	 x� 	 
� ������� ٔ�� 	 ��� 	 r� �sX�" 	 ³�´�ß�"
ii Point	out	the	four	factors	influencing	economic	development. ��\j^¾_̂æٔ çaóbô۔ 	 �� �~��w� ���̧" 	 ��� 	 Ć4���0 	 *� +�, 	 )�u� 	 :�;t�� 	 q�1��r� �s 	 :�d 	 r� �sX�" 	 ³�´�ß�"
iii Write	the	definition	of	developing	economy	in	three	lines. l�\ä\å\_æٔ çab۔ 	 ��-�. 	 ��ć4, 	 %� �-�./ 	 E� �ü�A& �B� 	 ��� 	 ³�´µ����� 	 w� +��rp �s 	 r� �sX�"
iv Write	any	four	benefits	of	motorway. ��\j^¾_̂æٔ çaóbô۔ 	 J� �ý�rp�s 	 �� �w� ٔ� 	 *� +�, 	 x� 	 ³� r� ؕs)Ô
v What	is	meant	by	labour	mobility?

؟��� 	 �P�( 	 ��1�� 	 ²� 	 w� +��rp �sN 	 U����H� 	 ��� 	 �� £� 	 ����;�(N
vi Write	the	names	of	four	important	functions	of	State	Bank	of	Pakistan. l�\ä\å\_æٔ çab۔ 	 w� �Q� 	 x� 	 ���;�©� ٔø� 	 �Ĉ�Ä 	 *� +�, 	 x� 	 w� +Q���1��5/ 	 �ٓ�� 	 %� �L Z1�' 	 #�Lؕ���ؕ
vii What	is	meant	by	inflation?

؟��� 	 �P�( 	 ��1�� 	 ²� 	 ,�, 	 ����;�ĉِ
viii Write	four	sources	of	revenue	of	Provincial	Government. ��\j^¾_̂æٔ çaóbô۔ 	 J� �ý�rp�s 	 (�,�Ï� ٔÐ 	 x� 	 ê�÷þ4Õ�Ì£� 	 *� +�, 	 x� 	 *�¤4¥��� 	 Á� w� IQ���ٔ
ix What	is	meant	by	balanced	budget?

؟��� 	 �P�( 	 ��1�� 	 ²� 	 J� I¾ I�ؕ 	 q�3�4�,�5/
x What	are	four	important	exports	of	Pakistan?

Y��-Z.؟ 	 ß" 	 :�d5/ 	 r�Is�ٓ����£� 	 �Ĉ�Ä 	 *� +�, 	 ��� 	 w� +Q���1��5/
xi What	is	SAARC?

؟��� 	 ��1�� 	 #��,�
xii Define	the	importance	of	justice	in	Islam. ��\j^¾_̂æٔ çaóbô۔ 	 
� �1��5/ 	 ��� �¯���� 	 ��� 	 F��$ 	 ��-�. 	 �#�ËÌ�
xiii What	is	socialism?

Y��-Z.؟ 	 [&\]_̂�̀ abc 	 �«\Ċº b 	 ©� �Þ @�� 	 �ċ�n�P����
PART	-	II

()� 	 â�ã

Note:	Attempt	any	THREE	questions.	Each	question	carries	10	marks.
5. Explain	different	concepts	of	national	income. ��\j^¾_̂æٔ çaóbô۔ 	 )¼� ��e��� 	 ��� 	 ©� �þ4,�£� 	 ê�¾ �»�ÿB� 	 x� 	 �ٓ������� 	 �� !"
6. Differentiate	between	private	and	public	finance. ��\j^¾_̂æٔ çaóbô۔ 	 
� �1��5/ 	 ���;õ� 	 ��-�. 	 ��Q¦�1��£� 	 OP���,N 	 �), 	 J� �k I"
7. Write	problems	of	agricultural	sector	of	Pakistan. ��\j^¾_̂æٔ çaóbô۔ 	 J� �ý�rp�s 	 q�~�%& ٔ0 	 x� 	 R� ��±I
 	 ,�,Í�" 	 x� 	 w� +Q���1��5/
8. Write	the	problems	of	labour	force	in	Pakistan. ��\j^¾_̂æٔ çaóbô۔ 	 J� �ý�rp�s 	 q�~�%& ٔ0 	 x� 	 �� £� 	 ����;�(N 	 ��-�. 	 w� +Q���1��5/
9. Write	the	sources	of	revenue	of	Federal	Government. ��\j^¾_̂æٔ çaóbô۔ 	 J� �ý�rp�s 	 (�,�Ï� ٔÐ 	 x� 	 �ٓ������� 	 ��� 	 *�¤4¥��� 	 )×� ��X�"

Notes	on	this	transcription:	The	Urdu	column	is	a	reconstruction	set	from	the	English	printed	alongside	it	on	the	original	paper,	not	a	verified	glyph-level	transcription.	The	English	is	verbatim,	including
the	board’s	spellings	(“Wholeseller”,	“Traveler	cheque”,	“is	born	by”,	“four	principle	of	taxation”).		•		Typeset	by	Tayarri	from	the	original	board	paper;	no	answer	key	included.


