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Note: You have four choices for each objective type question as A, B, C and D. The choice which you think is correct; fill that circle in front of that question number in your answer book. Use marker or
pen to fill the circles. Cutting or filling up two or more circles will result no mark.
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Paper Il — Subjective ‘

Note: Section B is compulsory. Attempt any THREE questions from Section C.
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SECTION — B (2

2. Write short answers to any SIX parts.
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. Define induced investment.

ii. What is meant by autonomous consumption?

iii. Write two factors of saving function.

iv. Write formula of per capita income.

v. What is meant by personal income?

Vi.

Define barter system.

vii. Define unlimited legal tender.

viii. What is meant by medium of exchange?

ix. What is meant by population growth rate?

3. Write short answers to any SIX parts.
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i. Define central bank.

ii. Write two functions of commercial bank.

iii. What is meant by Bank Rate Policy?

iv. Define Modaraba.

v. What is meant by Qarz-e-Hasna?

Vi.

What is meant by foreign trade?

vii. Write the names of two imports of Pakistan.

viii. What is meant by balance of payment?

ix. What is meant by misuse of resources?

4. Write short answers to any SIX parts.
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i. Define public finance.

ii. What is meant by deficit policy?

iii. What are the similarities between private and public financing?

iv. Define public debt.

v. Write two factors of economic development.

vi. Name two major sources of National Income.

vii. Write names and role of communication in economic development.

viii. Define Islamic economic system.

ix. What is meant by social welfare?
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Attempt any THREE questions. Each question carries (08) Marks.

5. Explain the different concepts of National Income.

6. Explain the paper money and metallic money in detail.

7. Explain the function of Central Bank.

8. Explain the advantages and disadvantages of foreign trade.

9. Explain the role of Zakat, Usher and Charity in society.

® Verification notes: the following items were degraded on the source scan, or the English and Urdu versions of the paper differ.
Q.4 (objective) — check against the original scan.

Confirm before publishing.
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