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Note:	You	have	four	choices	for	each	objective	type	question	as	A,	B,	C	and	D.	The	choice	which	you	think	is	correct;	fill	that	circle	in	front	of	that	question	number	in	your	answer	book.	Use	marker	or
pen	to	fill	the	circles.	Cutting	or	filling	up	two	or	more	circles	will	result	no	mark.
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SECTION	—	A c�d`	�1ّV
Q.1 Questions	/	 تلااوس A B C D
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Types	of	metallic	money	are:
1 2 3 4
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Money	whose	value	is	more	than	its	intrinsic	value	is	called:

Credit	money
��� 	 ���x
����t

Legal	money
��� 	 y� 
�J� ��Y��#

Paper	money
��� 	 +���� ���t

Token	money
��� 	 ��z{S�|
p
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Relationship	between	supply	of	money	and	prices	is:

Direct
-� �z{1�����

Indirect
-� �.��������

Inverse
�����q

Unrelated�� ����� 	 ~� 
���
 	 ���Y�#ٔ
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Consumption	is	a	function	of:⚑

Pricef� 
���M

Saving8� �: (M


Income
�ٓ���Y��#

Investment
+���t 	 �X��.�6 �`
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Factors	of	production	are:
1 2 3 4
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The	reward	of	labour	is	called:

Wages
��� �D	


Interest
U�
/

Profit
S������ ��

Rent
��$��6 �`
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Which	bank	issues	currency	note	of	Rs.50	in	Pakistan?

Commercial	Bank
5� �� E��7 	 8� 
£ ���Y6
#

Central	Bank
5� �� E��7 	 ¤X��$�t

Industrial	Bank
5� �� E��7 	 ¥�n�¦|
p

Agricultural	Bank
5� �� E��7 	 ���§�p
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Balance	of	trade	usually	in	Pakistan	remains	on:

Subsidy
'� (* 	 -� 
.1�2F

Equilibrium
'� (* 	 J� 
����2F

Deficit
'� (* 	 u� �g��G

Surplus
'� (* 	 S������ ��
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Legal	tender	is	called:

Token	money
��� 	 ��z{S�|
p Fiat	money

��� 	 a�«¬p
Paper	money

��� 	 +���� ���t
Credit	money

��� 	 ���x
����t
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To	which	country	Pakistan	exports	rice?

Japan
a� ��-� (.2F

Italy
�-� ؕ¯p

Denmark
/ؕ°6 �]��±

Turkey
'� 
*"�#

11
۔&�{ 	 ��$Y6
# 	������	 jOP;�Q ? 	 L& 	 ��$%�& 	 /1� 	 ��� 	 u� �g��G 	 L& 	 8� �: �Mؕ 	 a���²�M


The	government	can	cover	budgetary	deficit	by:

Printing	of	currency
notes
³� (´��6 (��� 	 J� ��	ؕ

Increase	in	production
�µ� ��¶�` 	 ���� 	 �� �����1��

Increase	in	revenue
�µ� ��¶�` 	 ���� 	 �ٓ���Y��#

Decrease	in	money
supply·�¬p 	 ���� 	 �R�� 	 "�# 	 ���
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When	does	fiscal	year	start	in	Pakistan?

1st	MayS�|ٔp 	 -� �º»
1st	June

�� ��2F 	 -� �º»
1st	July

�� ��¼�{Y�#ٔ 	 -� �º»
1st	August

�N�¢M
 	 -� �º»
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 	 "�# 	 �� �����1�� 	 ���§�p

Zakat	on	agricultural	production	is	called:

Charity
�¾�¿` 	 R�� ���� 	 À�p 	 �~� ����Á


Usher
Â�Ã�X

Tax�� ؕ��^v
Alms

Ä�ª�X�	
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The	most	important	sector	of	Pakistan	economy	is:

Fishery
È�ª�Xt 	 ��.É�p

Industry¥�n�¦M

Trade8� 
£ ���	


Agriculture
����Â�M
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Which	system	is	based	on	the	principle	of	moderation?

Socialism
�Ì�ª
X�"�#

Capitalism
/����6 �` 	 �X��.�6 �`

Islamic
�R�z{Íp

Mixed��£ ���Î
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Note:	Section	B	is	compulsory.	Attempt	any	THREE	questions	from	Section	C.
Ï�PÐPÑP;�Ò Ó=?۔ 	 �� ���-� �.	
 	 L& 	 U�
����2 	 5� 
�� F 	 4& 	 ���Y�#ٔ 	 4& 	 ���� 	 U�
h 	 c�d` 	 ۔&�{ 	 ¼�{��Íp 	 /1h 	 c�d`

SECTION	—	B /1h  	 c�d`
2. Write	short	answers	to	any	SIX	parts. (6	x	2	=	12)

¡�PÔ9:9;�Ò Ó=>?@۔ 	 8� 
ÕD'3�* 	 �� ���-� �.	
 	 ��: �Ö
×X 	 L& 	 ��� �Dء�� 	 Ù� (Ú 	 4& 	 ���Y�#ٔ
i. Define	induced	investment. ¡�PÔ9:9;�Ò Ó=>?@۔ 	 ~� 
ÛDÜ6 �Ý� 	 "�# 	 +���t 	 �X��.�6 �` 	 -� �.f� �_Þ` 	 '� 
*Â� �k�M�
ii. What	is	meant	by	autonomous	consumption? ؟&�{ 	 ¤X�/ 	 ¡���� 	 4& 	" �X��	 �a� �x
���� 	 �� ��/ "

iii. Write	two	factors	of	saving	function. Ï�PÐPÑP;�Ò Ó=?۔ 	 ß����� 	 /1 	 L& 	 �8� �àá�� 	 L& 	 8� �: (M

iv. Write	formula	of	per	capita	income. Ï�PÐPÑP;�Ò Ó=?۔ 	 y� �����
¼�{ 	 +�� 	 �ٓ���Y��# 	 ®�v 	 À�p
v. What	is	meant	by	personal	income? ؟&�{ 	 ¤X�/ 	 ¡���� 	 4& 	 �ٓ���Y��# 	 â� �à�ãp
vi. Define	barter	system. ¡�PÔ9:9;�Ò Ó=>?@۔ 	 ~� 
ÛDÜ6 �Ý� 	 "�# 	 �� �I s�h 	 L& 	 ��� ء���� 	 �� 
���/ä`
vii. Define	unlimited	legal	tender. ¡�PÔ9:9;�Ò Ó=>?@۔ 	 ~� 
ÛDÜ6 �Ý� 	 "�# 	 ��� 	 y� 
�J� ��Y��# 	 ¼�{��£�1/
viii. What	is	meant	by	medium	of	exchange? ؟&�{ 	 ¤X�/ 	 ¡���� 	 4& 	 S����/ä` 	 �ٓä`
ix. What	is	meant	by	population	growth	rate? ؟&�{ 	 ¤X�/ 	 ¡���� 	 4& 	 �å��$��w� ٔv� 	 ��Xæ 	 "�# 	 �ٓ-� �./t

3. Write	short	answers	to	any	SIX	parts. (6	x	2	=	12)
¡�PÔ9:9;�Ò Ó=>?@۔ 	 8� 
ÕD'3�* 	 �� ���-� �.	
 	 ��: �Ö
×X 	 L& 	 ��� �Dء�� 	 Ù� (Ú 	 4& 	 ���Y�#ٔ

i. Define	central	bank. ¡�PÔ9:9;�Ò Ó=>?@۔ 	 ~� 
ÛDÜ6 �Ý� 	 "�# 	 5� �� E��7 	 ¤X��$�t
ii. Write	two	functions	of	commercial	bank. Ï�PÐPÑP;�Ò Ó=?۔ 	 å��$��� ٔç� 	 /1 	 L& 	 5� �� E��7 	 8� 
£ ���Y6
#
iii. What	is	meant	by	Bank	Rate	Policy? ؟&�{ 	 ¤X�/ 	 ¡���� 	 4& 	 -� (.¾�è� p 	 "�# 	 5� �� E��7 	 ��Xæِ
iv. Define	Modaraba. ¡�PÔ9:9;�Ò Ó=>?@۔ 	 ~� 
ÛDÜ6 �Ý� 	 "�# 	 H�á����3 �`
v. What	is	meant	by	Qarz-e-Hasna? ؟&�{ 	 ¤X�/ 	 ¡���� 	 4& 	 u�¢_�` 	 å�
$ê�ِ
vi. What	is	meant	by	foreign	trade? ؟&�{ 	 ¤X�/ 	 ¡���� 	 4& 	 8� 
£ ���	
 	 �� �ª�X1Y��#
vii. Write	the	names	of	two	imports	of	Pakistan. Ï�PÐPÑP;�Ò Ó=?۔ 	 -� �.h 	 L& 	 ��� ء���� 	 /��ٓ���t 	 /1 	 "�# 	 -� (.¡�¢�
�2F
viii. What	is	meant	by	balance	of	payment? ؟&�{ 	 ¤X�/ 	 ¡���� 	 4& 	 �/��6 ٔ��ëp 	 J� 
����2Fِ
ix. What	is	meant	by	misuse	of	resources? ؟&�{ 	 ¤X�/ 	 ¡���� 	 4& 	 ���n
ì]�V 	 �� ��� 	 L& 	 1R��56 ٔ�

4. Write	short	answers	to	any	SIX	parts. (6	x	2	=	12)
¡�PÔ9:9;�Ò Ó=>?@۔ 	 8� 
ÕD'3�* 	 �� ���-� �.	
 	 ��: �Ö
×X 	 L& 	 ��� �Dء�� 	 Ù� (Ú 	 4& 	 ���Y�#ٔ

i. Define	public	finance. ¡�PÔ9:9;�Ò Ó=>?@۔ 	 ~� 
ÛDÜ6 �Ý� 	 "�# 	 ��.j����	
 	 �X+���t
ii. What	is	meant	by	deficit	policy? ؟&�{ 	 ¤X�/ 	 ¡���� 	 4& 	 -� (.¾�è� p 	 "�# 	 u� �g��G
iii. What	are	the	similarities	between	private	and	public	financing? ؟&�{ 	 \�]�-� �í�
 	 ¡���� 	 ���� 	 ��.j����	
 	 �X+���t 	 �1� 	 8� �î �p
iv. Define	public	debt. ¡�PÔ9:9;�Ò Ó=>?@۔ 	 ~� 
ÛDÜ6 �Ý� 	 "�# 	 å�
$��` 	 �X+���t
v. Write	two	factors	of	economic	development. Ï�PÐPÑP;�Ò Ó=?۔ 	 ß����� 	 /1 	 L& 	 '� 
*À
p 	 ����Ë�p
vi. Name	two	major	sources	of	National	Income. Ï�PÐPÑP;�Ò Ó=?۔ 	 -� �.h 	 L& 	 /���ï� ٔ� 	 '��*ؕG 	 /1 	 L& 	 �ٓ���Y��# 	 ð

Íp
vii. Write	names	and	role	of	communication	in	economic	development. Ï�PÐPÑP;�Ò Ó=?۔ 	 ��$/�� 	 +�� 	 �2F 	 ���� 	 '� 
*À
p 	 ����Ë�p 	 �1� 	 -� �.h 	 L& 	 ��
�µ�z{	
 	 /���ï� ٔ�
viii. Define	Islamic	economic	system. Ï�PÐPÑP;�Ò Ó=?۔ 	 ~� 
ÛDÜ6 �Ý� 	 "�# 	 �� �I s�h 	 ����Ë�p 	 �R�z{Íp
ix. What	is	meant	by	social	welfare? ؟&�{ 	 ¤X�/ 	 ¡���� 	 4& 	 �� �ñ����/ 	1	 y� �z{æ 	 ������XY6
#

SECTION	—	C U�
h  	 c�d`



Attempt	any	THREE	questions.	Each	question	carries	(08)	Marks.

Z���E ۔ 	 °� �òª�X 	 �ٓB� ؕÚ 	 L& 	 U�
�V 	 W�X 	 ¡�PÔ9:9;�Ò Ó=>?@۔ 	 8� 
ÕD'3�* 	 �� ���-� �.	
 	 L& 	 U�
�¼�{	
 	 5� 
�� F 	 4& 	 ���Y�#ٔ
5. Explain	the	different	concepts	of	National	Income. ¡�PÔ9:9;�Ò Ó=>?@۔ 	 1µ� ��u�M
 	 "�# 	 �� 
����	
 	 ��: �ó
�Ý� 	 L& 	 �ٓ���Y��# 	 ð

Íp
6. Explain	the	paper	money	and	metallic	money	in	detail. ¡�PÔ9:9;�Ò Ó=>?@۔ 	 1µ� ��u�M
 	 "�# 	 ��� 	 /i��Y�
# 	 �1� 	 ��� 	 +���� ���t
7. Explain	the	function	of	Central	Bank. ¡�PÔ9:9;�Ò Ó=>?@۔ 	 �� ����2F 	 å��$��� ٔç� 	 L& 	 5� �� E��7 	 ¤X��$�t
8. Explain	the	advantages	and	disadvantages	of	foreign	trade. ¡�PÔ9:9;�Ò Ó=>?@۔ 	 �� ����2F 	 ~� �ô
á�-� �.	
 	 �1� 	 ð�
�-� ٔ� 	 L& 	 8� 
£ ���	
 	 �� �ª�X1Y��#
9. Explain	the	role	of	Zakat,	Usher	and	Charity	in	society. ¡�PÔ9:9;�Ò Ó=>?@۔ 	 1µ� ��u�M
 	 ؟&�{ 	 ��$/�� 	 ¡���� 	 ���� 	 ������XG 	 +�� 	 �~� ����Á
 	 �1� 	 Â�Ã�X 	 �����ٰ�
،

⚑	Verification	notes:	the	following	items	were	degraded	on	the	source	scan,	or	the	English	and	Urdu	versions	of	the	paper	differ.	Confirm	before	publishing.
Q.4	(objective)	—	check	against	the	original	scan.


